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IRC:F48:171:338:2024  July 19, 2024 
   
The Manager, 
National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, 
Plot No. C-1, ‘G’ Block, 
Bandra- Kurla Complex, 
Bandra (East), Mumbai – 400051. 

 The Manager, 
BSE Limited,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001. 

   
Scrip Code: KARURVYSYA  Scrip Code: 590003 
 
Dear Sir/Madam, 
 
Sub: Regulation 47(1)(b) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Publication of Unaudited Financial Results of 
the Bank for the quarter ended 30th June, 2024 in Newspapers.  
 

****** 
 

In compliance with Regulation 47(1)(b) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed copies of 
newspaper publication on Unaudited Financial Results of the Bank for the 
quarter ended 30th June, 2024. The advertisement has been published in the 
following newspapers on 19th July, 2024: 
 

Sl.No Newspaper Edition Language 
1.  Business Standard 

All India Edition English 
2.  Business Line 

3.  Financial Express 
4.  Mint 
5.  Dinamalar Trichy Edition Tamil 

 

The aforesaid information is also being hosted on the Bank’s website at 
www.kvb.co.in.   
 

Kindly take the same on record. 
 

Yours faithfully, 
 
 
 
Srinivasarao M 
Company Secretary & 
Deputy General Manager 
 

Encl : As above 
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A committee set up by the
Commerce and Industry
Ministry has indicted Pro-
fessor Unnat P Pandit, Con-
troller General of Patents,
Designs and Trade Marks
(CGPDTM), for “adminis-
trative lapses” in the pur-
chase of 1,200 personal com-
puters for o�ces across the
country, at an inflated cost of
₹9,99,75,600.

Despite the indictment,
Pandit continues to be the
Controller General of Pat-
ents, Designs and Trade
Marks, supervising the work-
ing of, among others, the Pat-
ents Act, 1970, the Designs
Act, 2000, and the Trade
Marks Act, 1999 and render-
ing advice to the government
on all matters relating to
these subjects. 

NO RESPONSE 

E�orts to get a response from
Pandit, with regard to his in-
dictment and the inquiry that
led to it, proved futile as he

did not respond to business-
line’s e-mails, Whatsapp mes-
sages and phone calls to him
as well his Mumbai o�ce.

THE DEAL

The deal for which he has
been indicted came under the
scanner after Pandit gave a
go-ahead for a tender with a
single e�ective bid in July last
year, without the consent of
Union Commerce and In-
dustry Minister Piyush
Goyal, as prescribed by the
rules.

The o�ce of the CGPDTM
purchased the computers
from Minitek Systems India
Private Ltd through a work
order dated July 7, 2023, re-
jecting seven of eight
vendors. The seven vendors
were rejected on grounds
such as “non-submission of
EMD (earnest money de-
posit)” and “non submission
of undertaking” to create a
single bid situation during
tendering through the Gov-
ernment e-Marketplace
(GeM) — the government
procurement portal, inform-
ation accessed by businessline

revealed. This led the Com-
merce Minister to convene a
meeting this January to re-
view the major capital ex-
penditure of the Mumbai-
based o�ce of Pandit. 

The Controller General is
the administrative head of
the government entity on In-
tellectual Property Rights
(IPRS) and performs stat-
utory functions under the
Patents Act, 1970, the
Designs Act, 2000, the Trade
Marks Act, 1999, the Copy
Rights Act and the Geograph-
ical Indications Act. The Min-

ister-chaired committee dir-
ected to refer this matter to
GeM, along with all relevant
documents for proper scru-
tiny, which eventually unrav-
elled the large-scale irregu-
larities in the computer
purchase. 

SERIOUS VIOLATIONS 

GeM, in its report submitted
to the Ministry on January 19,
2024, flagged serious viola-
tions of various procurement
processes that prompted the
Secretary, Department for
Promotion of Industry and

Internal Trade (DPIIT), to
constitute a three-member
committee, headed by Chief
Controller of Accounts
Rajesh Kumar, Director of In-
tellectual Property Rights Ka-
jal and Senior Technical Dir-
ector Anil Awasthi, to probe
the contract.

“There were administrat-
ive lapses on the part of the
CG (Controller General).
There is a blatant violation of
the GFR Rules, 2017, as well
as the Delegation of Financial
Powers by the CG, as he did
not obtain the approval of
competent authority, the
Commerce and Industry
Minister, before placing the
instant order,” the three-
member panel concluded in
its three-page report dated
March 5 this year. It reques-
ted the Ministry for “further
necessary action”.

On March 29, the IPR sec-
tion of DPIIT issued a show-
cause notice to Pandit seek-
ing explanation in writing
over “why disciplinary action
should not be initiated
against you for violation of
delegated financial powers

and the provisions contained
in the GFR, 2017”. 

Pandit has responded to
the charges made out against
him, sources in the Ministry
said. However, the response
was prima facie not satisfact-
ory but a decision on action
against Pandit and bid evalu-
ation committee members is
yet to be taken, Ministry
sources added.

Referring to Rule 21(b) of
the Delegation of Financial
Power Rules (DFPR, 1978),
which says any procurement
related to negotiated or
single tender above ₹5 crore
should be done with the ap-
proval of the minister-in-
charge, the panel said the
tender was floated by the of-
fice of Pandit “without the
approval of the competent
authority”.

The report relied on Rule
173 (xxi) of the GFR, which
says a limited or open tender
resulting in only one e�ective
o�er shall be treated as a
single tender contract. 

“As the instant tender res-
ulted in a single bid, the tech-
nical evaluation committee

referred the matter for direc-
tions to the CG, who ap-
proved the technical bid and
allowed them to open the fin-
ancial bid,” the fact-finding
committee noted. 

‘PROCESS VITIATED’

The committee said, “The
tendering process is vitiated
as there are instances of col-
lusion between two bidders,
rejection of bidders due to
non-submission of EMD
(which was exemptable) and
undertaking, non-discovery
of reasonable price, etc.”

For the 1,200 desktop com-
puters, Minitek Systems In-
dia Pvt Ltd quoted ₹83,313
per computer with five-year
onsite warranty. “No e�orts
were made for any market re-
search.” 

“Furthermore, the chair-
man of the bid evaluation
committee at the o�ce of
CGPDTM failed to explain
the rationale behind fixing
the estimated price of 1,200
PCs at ₹10.8 crore,” the panel
alleged. This price quoted un-
derwent further revision
thereafter. However, the

chairman of the bid evalu-
ation committee told the in-
quiry committee that they
discovered the prices
through the GeM portal,
where the cost of each com-
puter was showing an average
of ₹1,11,000 at that time.

“...had the price discovery
been done through market
research as well and a fair
chance was given to vendors
who were disqualified, these
computers might have been
obtained at a lower price,”
the three-member panel
observed.

CARTEL FORMATION

The panel recommended to
GeM, through a letter dated
February 6, 2024, that rejec-
ted bidders Arihant Enter-
prise and Jintech Solution
Ltd should be blacklisted for
further bidding for having
Parasmal Prem Chand Jain as
the common Director in both
companies, which indicated
“cartel formation”. 

Both companies from
Ahmedabad also used a com-
mon IP address for bid sub-
mission, the panel noted. 

Patents Controller General indicted in computer scam
SERIOUS LAPSE. Professor Unnat P Pandit ‘misused o�ce and by-passed Commerce Ministry to buy 1,200 personal computers from a single bidder at an inflated cost of ₹10 crore’

Dalip Singh
New Delhi

Unnat P Pandit, Controller
General of Patents, Designs
and Trade Marks

Pandit continues
to be Controller
General of
Patents, Designs
and Trade Marks
despite okaying a
tender with a single
bid without consent
of Union
Commerce and
Industry Ministry 

The Indian economy is ex-
pected to grow at an annual
median GDP rate of 7 per
cent in FY25, FICCI’s latest
Economic Outlook Survey
said. The forecast comes on
the heels of the Reserve Bank
of India (RBI) raising its
GDP growth projection to
7.2 per cent for this fiscal.

According to the survey,
median GDP growth is es-
timated at 6.8 per cent and
7.2 per cent in Q1 and Q2
respectively. 

The median growth fore-
cast for agriculture and allied

activities for FY25 has been
put at 3.7 per cent, higher
than 1.4 per cent in FY24. In-
dustry and services sectors

are anticipated to grow 6.7
per cent and 7.4 per cent re-
spectively in the current
fiscal, the survey said.

The present round of the
survey was conducted in the
month of July and drew re-
sponses from leading eco-
nomists representing in-
dustry, banking and the
financial services sector.

MACRO VARIABLES

The economists were re-
quested to share their fore-
cast for key macro-economic
variables for 2024-25 and for
Q1 (April-June) and Q2
(July-September) FY25.

The survey highlighted
that the economy continues

to stand out but global head-
winds and inflation warrant
caution. 

The survey pegged India’s
retail inflation measured by
the Consumer Price Index
(CPI) at median forecast of
4.5 per cent for FY25, with a
minimum and maximum
range of 4.4 per cent and 5
per cent.

On the RBI’s policy action,
economists were of the view
that a cut in the repo rate is
expected only in the later
half of the current fiscal. 

The RBI is expected to
continue with its cautious
approach, keeping a close
watch on the inflation tra-
jectory. The policy repo rate

is forecast to moderate to 6
per cent by the end of FY25,
according to the survey. 

BUDGET HOPES 

On expectations from the
upcoming Budget, the parti-
cipating economists anticip-
ated continuity in policy and
a further momentum in re-
forms already being under-
taken by the government.

On fiscal management and
expenditure, the economists
mentioned that the govern-
ment has done a deft job on
the fiscal side. It is expected
that such prudence will con-
tinue as it is important to en-
sure macro-economic stabil-
ity, they added.

On capital expenditure, it
was pointed out that the tar-
get could be increased but
not much deviation was ex-
pected from the ₹11.1 lakh
crore figure indicated in the
interim Budget for FY25.

The survey participants
indicated that the focus of
the coming Budget could be
on taxation reforms, includ-
ing a potential revision in tax
rates to boost disposable in-
come and stimulate con-
sumption, particularly for
the lower income brackets. 

Simplification of capital
gains tax regime and a frame-
work guiding towards
streamlining of GST slabs
are also expected.

Our bureau
New Delhi

The Indian economy continues
to stand out but global
headwinds and inflation
warrant caution

FICCI survey predicts a robust 7% GDP growth for India in FY25 

Nepal will sign a tripartite
power trading deal to export
40 MW of electricity to
Bangladesh via India, an o�-
cial said on Thursday.

This will be the first time
the Himalayan nation will
sell electricity to a third
country other than India.

The ground has been
cleared for the three coun-
tries to sign the agreement
on exporting electricity to
Bangladesh, said Chandan
Kumar Ghosh, spokesperson

at Nepal Electricity
Authority.

The Power Sales Agree-
ment will be signed by o�-
cials from the NEA, the
Bangladesh Power Develop-
ment Board (BPDB) and the
NTPC Vidyut Vyapar Nigam
Ltd of India at a function
here on July 28, Ghosh said.

Nepal’s Minister for En-
ergy, Water Resources and
Irrigation Dipak Khadka,
Union Power Minister Man-
ohar Lal Khattar and
Bangladesh's Power, Energy
and Mineral Resources Min-
ister Nasrul Hamid, will wit-
ness the signing ceremony.

Nepal, India, Bangladesh
to sign power trading deal 

Press Trust of India 
Kathmandu
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